IFEA Treasurer’s Report for Fiscal Year 2016 and until April 25th 2017

Dear IFEA Colleagues, 

It is my pleasure as Treasurer to present this report for the 2016 Fiscal Year and until the end of April 2017. It will be an as-short-as possible report. 

As we explained to you at the General Assembly Meeting in Cape Town, last June, we are trying to change IFEA’s bank, but account opening formalities are still not completed. In fact, we are attempting to establish Dues payment from the website or at least enable credit card settlement to be easier and thus eliminate the problem of direct debit transfer fees to facilitate the Dues payment. Our Immediate Past President Sam Dorn did a lot of work to get there, but it is not so easy. 

Right now we have one working check account (No 591003-5851) with a new interest rate of 0.050%. 

At December 31st 2016, the total account balance was US$ 172,711.65 (one hundred seventy two thousand seven hundred eleven dollars and sixty five cents) 

2016 Income 

The 2016 Dues (Membership dues are $US360 since 2011) were sent out timely (at the end of December 2015) whereas the 2017 Dues were sent delayed (on early March 2017).
Until December 31st 2016, we received 23 associations dues payment from a membership of 37 and the total of our income at this date was $ 7889,00 (Seven thousand eight hundred and eighty nine US dollars).
In 2016 there was also a sum of $115.97 (One Hundred fifteen US Dollars and 97 Cents) from Bank interest. 

This makes the total income for 2016 to be $8.004,97.
2016 Expenses 
We had $ 6,287(Six Thousand two hundred and eighty seven US Dollars) of expenses for reimbursement of the Officers for their hotels and the airfare and hotel accommodation for the President. 

The sum of $ 5250 were well invested (allow me to say) to settle the Laurichesse Research Award winners ($3000 were given to Dr J. Jantarat (2014 award) and $2250 to Dr Jain Sameer (2015 Award).
An additional sum of $625 were given for tax preparation forms.
So the total of the expenses for year 2016 was $12,162, and so the loss for year 2016 was $ 4,157,03. 

2017 Incomes and expenses 

2017 Income

As mentioned earlier, the 2017 Dues were sent delayed (on early March 2017), so, until April 26th, 2017, we received $ 8204 from associations’ dues payments.
However, there is one Association (Kossova) that has not paid dues since 2015, and 7 more that are still in default for the 2016 Dues. Reminders have been sent out and I hope that for year 2017, those societies will pay the outstanding amount promptly, along with their 2017 Dues. 

The Interest from the working account until April 26th 2017, is $30.03.
Also the profit from the 10th IFEA congress (transferred amount was $23,937.00, on 3/1/2017) is just $8,937.00, as IFEA had given $15,000 on 2015, as seed money to help the organizing committee.
2017 Expenses 
Up to now, we did not have any expenses, and thanks to efforts of the Secretary Catherine Ricci and Immediate Past President Sam Dorn, the cost of the 2017 BOD and GAM meetings will be reasonable.
So, in our bank account, the balance on April 26th, 2017 was $204,875.36.
For 2018, we are trying to make the Dues payment simple, and even bring back the Credit Card Option, but, it would be much easier for the Treasurer if you would fill all the invoice information required with the right contact person and advise the Treasurer when you send payment to enable the Treasurer more readily trace your payment in the bank statements. 

Finally and foremost, I want to thank President Mark Wotzke, President‑Elect: Luke Sung Kyo Kim, Secretary Catherine Ricci, and immediate Past President Samuel Dorn, for their hard and continuous support for IFEA. I would also like to thank Past President Joe Maggio for his many years’ service as IFEA’s Banker in the US. May he get well soon
Terry Farmakis
On April 26th, 2017 
